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WEST CORNWALL TOWNSHIP MUNICIPAL AUTHORITY 
$1,000,000 Guaranteed Water Revenue Note 

Series of 2022 
May 31, 2022 

Parties 

Authority - West Cornwall Township Municipal Authority 

Authority Solicitor - Henry & Beaver, LLP 

Bond Counsel - Stevens & Lee, P.C. 

Lender - Peoples Security Bank and Trust Company 

Lender Counsel - Reilly Wolfson 

Township - Township of West Cornwall, Lebanon County, 
Pennsylvania 

Township Solicitor - Anthony J. Fitzgibbons, Esquire 

USDA  The United States of America, acting through the Rural 
Utilities Service (RUS), United States Department of 
Agriculture 

 
CLOSING AGENDA 

 
 Document 
  
1. Commitment Letter 

2. Loan Agreement 

3. Specimen Note 

4. Guaranty Agreement 

5. Reimbursement Agreement 

6. UCC Financing Statement 

7. Township Debt Act Proceedings 

 a. Application for Approval 
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 b. Township Ordinance 

 c. Proofs of Publication 

 d. Report of Self-Liquidating Debt 

 e. Debt Statement and Borrowing Base Certificate 

 f. 8110(b) Certificate 

8. Evidence of DCED Approval and exclusion of Self-Liquidating 
Debt 

9. Bond Counsel Opinion 

10. Authority Counsel Opinion 

11. Township Solicitor Opinion 

12. Authority General Certificate 

 a. Members and Officers of the Board 

 b. Articles of Incorporation 

 c. Subsistence Certificate 

 d. Bylaws 

 e. Resolution 

13. Nonarbitrage Certificate and Compliance Agreement 

14. Certificate of Lender 

15. Form 8038-G 

16. Lender Receipt for Note 

17. Authority Receipt and Disbursement Instructions 

 











































































































B. E-MAIL CONTACT AT FILER (optional)

FILING OFFICE COPY — UCC FINANCING STATEMENT (Form UCC1) (Rev. 04/20/11)

THE ABOVE SPACE IS FOR FILING OFFICE USE ONLY

UCC FINANCING STATEMENT
FOLLOW INSTRUCTIONS

A. NAME & PHONE OF CONTACT AT FILER (optional)

OR

1a. ORGANIZATION'S NAME

POSTAL CODECITY1c.  MAILING ADDRESS

1b. INDIVIDUAL'S SURNAME

STATE COUNTRY

8. OPTIONAL FILER REFERENCE DATA:

A Debtor is a Transmitting UtilityManufactured-Home TransactionPublic-Finance Transaction

6a. Check only if applicable and check only one box:

7. ALTERNATIVE DESIGNATION (if applicable): Seller/Buyer Bailee/BailorConsignee/ConsignorLessee/Lessor

Agricultural Lien Non-UCC Filing

OR 3b. INDIVIDUAL'S SURNAME FIRST PERSONAL NAME

POSTAL CODE3c.  MAILING ADDRESS CITY

ADDITIONAL NAME(S)/INITIAL(S)

STATE

SUFFIX

COUNTRY

3a. ORGANIZATION'S NAME
3. SECURED PARTY'S NAME (or NAME of ASSIGNEE of ASSIGNOR SECURED PARTY):  Provide only one Secured Party name (3a or 3b)

4. COLLATERAL:  This financing statement covers the following collateral:

C. SEND ACKNOWLEDGMENT TO:   (Name and Address)

6b. Check only if applicable and check only one box:

Licensee/Licensor

Collateral is5. Check only if applicable and check only one box: held in a Trust (see UCC1Ad, item 17 and Instructions) being administered by a Decedent’s Personal Representative

OR

2a. ORGANIZATION'S NAME

POSTAL CODECITY2c.  MAILING ADDRESS

2b. INDIVIDUAL'S SURNAME

STATE

SUFFIX

COUNTRY

FIRST PERSONAL NAME ADDITIONAL NAME(S)/INITIAL(S) SUFFIX

ADDITIONAL NAME(S)/INITIAL(S)FIRST PERSONAL NAME

1. DEBTOR'S NAME:  Provide only one Debtor name (1a or 1b) (use exact, full name; do not omit, modify, or abbreviate any part of the Debtor’s name); if any part of the Individual Debtor’s
name will not fit in line 1b, leave all of item 1 blank, check here and provide the Individual Debtor information in item 10 of the Financing Statement Addendum (Form UCC1Ad)

2. DEBTOR'S NAME:  Provide only one Debtor name (2a or 2b) (use exact, full name; do not omit, modify, or abbreviate any part of the Debtor’s name); if any part of the Individual Debtor’s
name will not fit in line 2b, leave all of item 2 blank, check here and provide the Individual Debtor information in item 10 of the Financing Statement Addendum (Form UCC1Ad)



Instructions for UCC Financing Statement (Form UCC1)

Please type or laser-print this form.  Be sure it is completely legible.  Read and follow all Instructions, especially Instruction 1; use of the correct name
for the Debtor is crucial.

Fill in form very carefully; mistakes may have important legal consequences.  If you have questions, consult your attorney.  The filing office cannot give
legal advice.

Send completed form and any attachments to the filing office, with the required fee.

ITEM INSTRUCTIONS

A and B.  To assist filing offices that might wish to communicate with filer, filer may provide information in item A and item B.  These items are optional.
C. Complete item C if filer desires an acknowledgment sent to them.  If filing in a filing office that returns an acknowledgment copy furnished by filer,

present simultaneously with this form the Acknowledgment Copy or a carbon or other copy of this form for use as an acknowledgment copy.

1. Debtor’s name.   Carefully review applicable statutory guidance about providing the debtor’s name.  Enter only one Debtor name in item 1 --  either
an organization's name (1a) or an individual’s name (1b).  If any part of the Individual Debtor’s name will not fit in line 1b, check the box in item 1,
leave all of item 1 blank, check the box in item 9 of the Financing Statement Addendum (Form UCC1Ad) and enter the Individual Debtor name in
item 10 of the Financing Statement Addendum (Form UCC1Ad).  Enter Debtor’s correct name.  Do not abbreviate words that are not already
abbreviated in the Debtor’s name.  If a portion of the Debtor’s name consists of only an initial or an abbreviation rather than a full word, enter only
the abbreviation or the initial.  If the collateral is held in a trust and the Debtor name is the name of the trust, enter trust name in the Organization’s
Name box in item 1a.

1a. Organization Debtor Name.  “Organization Name” means the name of an entity that is not a natural person.  A sole proprietorship is not an
organization, even if the individual proprietor does business under a trade name.   If Debtor is a registered organization (e.g., corporation, limited
partnership, limited liability company), it is advisable to examine Debtor’s current filed public organic records to determine Debtor's correct name.
Trade name is insufficient.  If a corporate ending (e.g., corporation, limited partnership, limited liability company) is part of the Debtor’s name, it must
be included.  Do not use words that are not part of the Debtor’s name.

1b. Individual Debtor Name.  “Individual Name” means the name of a natural person; this includes the name of an individual doing business as a sole
proprietorship, whether or not operating under a trade name.  The term includes the name of a decedent where collateral is being administered by
a personal representative of the decedent.  The term does not include the name of an entity, even if it contains, as part of the entity’s name, the
name of an individual.  Prefixes (e.g., Mr., Mrs., Ms.) and titles (e.g., M.D.) are generally not part of an individual name.  Indications of lineage (e.g.,
Jr., Sr., III) generally are not part of the individual’s name, but may be entered in the Suffix box.  Enter individual Debtor’s surname (family name)
in Individual’s Surname box, first personal name in First Personal Name box, and all additional names in Additional Name(s)/Initial(s) box.

If a Debtor’s name consists of only a single word, enter that word in Individual’s Surname box and leave other boxes blank.

For both organization and individual Debtors.  Do not use Debtor’s trade name, DBA, AKA, FKA, division name, etc. in place of or combined with
Debtor’s correct name; filer may add such other names as additional Debtors if desired (but this is neither required nor recommended).

1c. Enter a mailing address for the Debtor named in item 1a or 1b.

2. Additional Debtor’s name.   If an additional Debtor is included, complete item 2, determined and formatted per Instruction 1.   For additional Debtors,
attach either Addendum (Form UCC1Ad) or Additional Party (Form UCC1AP) and follow Instruction 1 for determining and formatting additional
names.

3. Secured Party’s name.   Enter name and mailing address for Secured Party or Assignee who will be the Secured Party of record.  For additional
Secured Parties, attach either Addendum (Form UCC1Ad) or Additional Party (Form UCC1AP).  If there has been a full assignment of the initial
Secured Party’s right to be Secured Party of record before filing this form, either (1) enter Assignor Secured Party‘s name and mailing address in
item 3 of this form and file an Amendment (Form UCC3) [see item 5 of that form]; or (2) enter Assignee’s name and mailing address in item 3 of
this form and, if desired, also attach Addendum (Form UCC1Ad) giving Assignor Secured Party’s name and mailing address in item 11.

4. Collateral.  Use item 4 to indicate the collateral covered by this financing statement.  If space in item 4 is insufficient, continue the collateral
description in item 12 of the Addendum (Form UCC1Ad) or attach additional page(s) and incorporate by reference in item 12 (e.g., See Exhibit A).
Do not include social security numbers or other personally identifiable information.

Note:  If this financing statement covers timber to be cut, covers as-extracted collateral, and/or is filed as a fixture filing, attach Addendum (Form
UCC1Ad) and complete the required information in items 13, 14, 15, and 16.

5. If collateral is held in a trust or being administered by a decedent’s personal representative, check the appropriate box in item 5.  If more than one
Debtor has an interest in the described collateral and the check box does not apply to the interest of all Debtors, the filer should consider filing a
separate Financing Statement (Form UCC1) for each Debtor.

6a. If this financing statement relates to a Public-Finance Transaction, Manufactured-Home Transaction, or a Debtor is a Transmitting Utility, check
the appropriate box in item 6a.  If a Debtor is a Transmitting Utility and the initial financing statement is filed in connection with a Public-Finance
Transaction or Manufactured-Home Transaction, check only that a Debtor is a Transmitting Utility.

6b. If this is an Agricultural Lien (as defined in applicable state’s enactment of the Uniform Commercial Code) or if this is not a UCC security interest
filing (e.g., a tax lien, judgment lien, etc.), check the appropriate box in item 6b and attach any other items required under other law.

7. Alternative Designation.  If filer desires (at filer's option) to use the designations lessee and lessor, consignee and consignor, seller and buyer
(such as in the case of the sale of a payment intangible, promissory note, account or chattel paper), bailee and bailor, or licensee and licensor
instead of Debtor and Secured Party, check the appropriate box in item 7.

8. Optional Filer Reference Data.  This item is optional and is for filer's use only.  For filer's convenience of reference, filer may enter in item 8 any
identifying information that filer may find useful.  Do not include social security numbers or other personally identifiable information.
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ATTORNEYS AT LAW

Charles V. Henry, III
Wiley P. Parker*

John H. Whitmoyer
Kevin M. Richards

Marc A. Hess

Amy B. Leonard

Roberta J. Santiago

Heather A. Eggert

Jessica E. Veaver

937 Willow Street

P.O. Box 1140

Lebanon, P A. 17 042-1 140

www.henrybeaver.coln

R. Hart Beaver

Christopher J. Coyle
Frederick S. Wolf

Thornas P. Harlan
Retired

Plrone (7 17) 274-3644, Ext. I 10

Fax (717) ?744782
leonard@henrybeaver.colrl

'Certitied in Civil Trial Advocacy by tl're

National Board of Trial Advocacy

May 31,2022

Peoples Security Bank and Trust Company
830 Norman Drive
Lebanon, PA 17042

Stevens & Lee, P.C.
I I I North Sixth Street
Reading, Pennsylvania I 9601

Re: West Cornwall Township Municipal Authority
Guaranteed Water Revenue Note, Series of 2022

We are the Solicitor to the West Cornwall Township Municipal Authority (the
"Authority") and have acted as counsel to the Authority in connection with the issuance by the
Authority of its Guaranteed Water Revenue Note, Series of 2022 (the "Note") in the original
principal amount of $ 1,000,000. In connection with providing this opinion, we have reviewed
such laws, public documents, certificates, documents, instruments and statements as we have
deemed necessary to provide the opinions hereinafter set forth.

Reference is made to Loan Agreement dated May 3 1,2022 (the "Loan Agreement"),
between the Authority and Peoples Security Bank and Trust Compmy, as purchaser of the Note
(the "Bank"), pursuant to which the Note was issued. All capitalized terms and phrases used
herein shall have the meanings provided in the Loan Agreement and in the Authority's General
Certificate dated this date and delivered in connection with the issuance of the Note.

Proceeds of the Note, together with certain other funds of the Authority, will be used to
finance a project (the "Project") which consists generally of the following: (i) the acquisition of
an existing water treatment, storage and distribution system serving, among others, the
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inhabitants of the Township (the "Water System"); and (ii) the payment of the costs associated

with the issuance of the Note.

In connection with the issuance of the Note, the Authority has entered into (i) a Guaranty
Agreement, dated as of May 31,2022 (the "Guaranty Agreement") with the Township of West
Cornwall, Lebanon County, Pennsylvania (the "Township"), as guarantor, and the Bank; and
(ii) a Reimbursement Agreement, dated as of May 31,2022 (the "Reimbursement Agreement")
with the Township.

Based upon such review as we have deemed necessary, we are of the opinion that:

l. The Authority has been duly incorporated and is a validly existing municipality authority
under the laws of the Commonwealth of Pennsylvania. The Authority's term of existence
extends to at least December 31,2042.

2. The Authority has and at all relevant times has had corporate power and lawful authority
to undertake the Project and to own, hold and operate the Water System and has obtained, from
all governmental agencies having jurisdiction, all necessary authorizations in connection with the
transactions contemplated by the Loan Agreement.

3. The Authority's proceedings authorizing the execution and delivery of the Loan
Agreement, the Guaranty Agreement and the Reimbursement Agreement and the execution and
delivery of the Note and the sale thereof to the Bank are valid and legally sufficient.

4. The Resolution of the Authority adopted on May 3,2022 (the "Resolution"), which was
heretofore adopted by the Board of the Authority in connection with the Project, was duly
adopted by the Authority and is in full force and effect as of the date hereof.

5. Each of the documents, instruments and certificates executed by the Authority in
connection with the issuance and sale of the Note (including, without limitation, the Loan
Agreement, the Guaranty Agreement and the Reimbursement Agreement) constitutes the legal,
valid and binding obligation of the Authority, enforceable in accordance with its respective terms
except as such enforceability may be limited by bankruptcy, insolvency, moratorium or other
similar laws affecting the enforcement of creditors' rights generally or by general principles of
equity.

6. The persons whose names appear on the general certificate of the Authority delivered at
the closing held this day are the duly appointed or elected and qualified officers and members of
the Authority.

7. The Note is a valid and binding obligation of the Authority and is entitled to the benefit
and security of the Loan Agreement, to the extent provided therein.
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8. There is no action, suit, proceeding or investigation pending or threatened relating to the

Loan Agreement, the Guaranty Agreement or the Reimbursement Agreement or which would
have a material adverse impact on the financial condition of the Authority or the security for the

Note.

Very truly yours,

AMY
HENRY & BEAVER, LLP































































TO ALL WHOM THESE PRESENTS SHALL COME, GREETING:

I DO HEREBY CERTIFY THAT,

WEST CORNWALL TOWNSHIP MUNICIPAL AUTHORITY

is duly registered as a Pennsylvania Municipal Authority under the laws of the Commonwealth of 
Pennsylvania and remains subsisting so far as the records of this office show, as of the date 
herein.

I DO FURTHER CERTIFY THAT this Subsistence Certificate shall not imply that all fees, taxes 
and penalties owed to the Commonwealth of Pennsylvania are paid.

 

Certification Number: TSC220523121307-1

Verify this certificate online at http://www.corporations.pa.gov/orders/verify

C O M M O N W E A L T H   O F   P E N N S Y L V A N I A

D E P A R T M E N T   O F   S T A T E

05/23/2022
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